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Notice to Investors

Certain statements in this presentation contain "forwdomking statements" within the meaning of Section 27A of the SecuAti¢®f 1933 and Section 21E of the Securities Exchange Act of 1934 including, without

limitation, expectations, beliefs, plans, and objectives regarding anticipated financial and operating results, asseirdsjessitimated reserves, drilling locations, capital expenditures, price estimates, typical well results

and well profiles, type curve, and production and operating expense guidance included in this presentation. Any maieestitdtistorical facts are forward looking and, accordingly, involve estimates, assumptions,

risks, and uncertainties, including, without limitation, risks, uncertainties, and other factors discussed in our mosy fideg#tnnual Report on Form A0, recently filed Quarterly Reports on FormQQrecently filed

Current Reports on Formi8 available on our website, www.apachecorp.com, and in our other public filings and press releasedoiftiardl o o ki ng st at ements are based on Apache Cc

expectations, estimates, and projections about t he cailebprmanagemert Neassunarstaicartbe given thatssch expgectatians esémmetes, & bel i ef s,
projections will prove to have been correct. A number of factors could cause actual results to differ materially fronjeti#opsy anticipated results, or other expectations expressed in this presentation, including,
Apache’s ability to meet its production targets, s weethevelsiandlprbspectsdentifieg i this presentatiom to suadessfelly plae, setura necessssy and t

government approvals, finance, build, and operate the necessary Infrastructure, and to achieve its production and budtgtosgen its projects.

Whenever ossi bllegkitrhe st dtf @emevatrd” are identifi ed by "wo‘rkdesl isauwens ,a’s “a@mrtiicn pad.,e’s,“cdulnd endsest i“mdtams,
“outlook,” “possible,” “p otent ial,” “projects,” s b aras hod mean tavastaténent is not fovwalubking. Bezausk sush staterheats invplve risass e s but
and uncertainties Ap ache’s actual results and p er f &formarddopleng stedeynents.iGivénehese niskstard uncerthiltigs, yburae nautiorreenottoe s ul t s e

place undue reliance on such forwdnbklng statements, which speak only as of the date hereof. Unless legally required,uneeass duty to update these statements as of any future date. However, you should review
carefully reports and documents that Apache files perlodlcally with the Securities and Exchange Commission.

Cautlonary Note to Investors: The United States Securities and Exchange Comm|SS|on (SEC) permits oil and gas corepdiliegs iwith the SEC, to disclose only proved, probable, and possible reserves that meet the

SEC's definitions for such terms. Apache may use cé€rntéai m etseorums ei mp ottheing i mrl ¢ s'e ftpaottienrt,i adu ahe saosur“creg s'o U
“potenti al net recoveunkbkede eSottipokeenti akcopeseicesegsotirces,” “net resources,” “ othedsmvlamﬂermspthadtherSE(},our ce, "’
guidelines strictly prohibit Apache from including in filings with the SEC. Such terms do not take into account thg ceresintirce recovery, which is contingent on exploratlon success, technical improvements in

drilling access, commerciality, and other factors, and are therefore not indicative of expected future resource recogbiquandl not be relied upon. Il nvestors are urged to
Annual Report on Form K for the fiscal year ended December 31, 2019 available from Apaghevatipachecorp.coror by writing Apache at: 2000 Post Oak Blvd., Suite 100, Houston, Texas 77056 (Attn: Corporate

Secretary). You can also obtain this report from the SEC by caBm@SEGDSSO or from the SEC's websiteva/w.sec.gov

Certain information may be provided in this presentation that includes financial measurements that are not required bggutedrin accordance with, generally accepted accounting principles (GAAP). TheGAABN

measures should not be considered as alternatives to GAAP measures, such as net income, total debt or net cash proeidiidgpaijvities, and may be calculated differently from, and therefore may not be

comparablﬁ to, similarly titled measures used at other companies. For a reconciliation to the most directly comparabie@®AAR fa | measures, please refer to Apache’s fourt
www.apachecorp.com

None of the information contained in this document has been audited by any independent auditor. This presentation is mepa@u/enience for securities analysts and investors and may be useful as a reference tool.
Apache may elect to modify the format or discontinue publication at any time, without notice to securities analysts arfmvest
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Framework for Longerm Value Creation

BALANCED PORTFOLIO APPROACH

U.S. / International Relatively Even Capital Split
W | W Onshore / Offshore Short, Medium and LorGycle

Exploration / DevelopmeniConventional & Unconventional

o OPERATIONAL FLEXIBILITY
X

Actively Manage Capital Allocation to Reflect Commodity Price Environment

e FREE CASH FLOW GENERATION
7§

Capital Discipline, LoAerm Returng-ocused Investment

-/0 PRIORITIZE RETURN OF CAPITAL

I Plan for Increasing Returns to Investoidebt Reduction, Dividends and Share Repurchases

m SUSTAIN OR INCREASE OIL PRODUCTION LOW SINGLE DIGITS

Prioritize Returns / Growth is an Outcome

EXPLORATION TO PROVIDE EORNRBA OPPORTUNITY
- Suriname / Egypt / North Sea / U.S. Onshore
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Apache Strategic Approach

PAY DIVIDEND

Maintain $1 per share
(~3.5% current yield)

REDUCE DEBT

Target ~$935 MM over 4 yea

SUSTAIN / GROW OIL

Flat to lowsingle digits

FUND SURINAME
OTHER EXPLORATIO

~$200 MM Annually

APACHECORP.COM 4



2020 Plan Commentary

Upstream capital budget of $1:61.9 billion
centered around $50 WTI average oil price

Shift Permian activity to Egypt, North Sea flat,
No activity at Alpine High

Achieve minimum $150 MM annual run rate
savings from organizational-aesign

Generate positive Free Cash Flow, after
dividend payment

Lowsingle digit YOY oil growth, Alpine High ¢
and NGL decline

Avg Rig Count: Permianrc5 Egypt 911, North
Sea 23, Suriname 1

Rightsize G&A and LOE for reduced capital
activity

Retain Free Cash Flow to initiate debt reducti

APACHECORP.COM




Organizational R®esign

Deliver moredynamic planning and
capital allocation

Improvecollaboration and alignment

EXPLORATION DEVELOPME

Simplifythe organization

A CFO AT

SUPPORTO A Legal A Energy Tech
O A Commercial A HR Enablevalue-adding technology adoption
A Accounting

A Administration

Targeting at Least $150 Million of Annual Savings

APACHECORP.COM




Doing More with Less in the U.S.

291 280 270- 285

2020 Commentary

A Permianrig countreduced
A No activity at AlpineHigh
A Sustain or grow Permianil

2014 2015 2016 2017 2018 2019 2020E

B Production (Mboe/d) —e=Avg. Rigs

Note: Lower end of 2020 estimated range assumes full lean gas volume curtailments at Alpine High from §@atbber and $1.6 #lion of
upstream capital. Higher end of 2020 estimated range assumes no volume curtailments at Alpine High and $1.9 billion ohopstgtal.
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Permian Basin

Apache is a Tepier Permian Player

AOver 2.9MM gross acres (1.8MM net acres) at year

end 2019 Central Basin _ . .-r [
Platf =] s L
AFocused on: - -
AQil production in Midland / Delaware e NG -
AWaterflood activities in Central Basin Platform
/ADelivering sustained to modest annual oil grovvqh MR i R
S e Tk | v Southern
Central e ‘ | Midland Basin
PERMIAN TOTAL PRODUCTION MBOE/D Delaware  (ESNGRNCRY S
320 | e :".v )
280 254 _ B " 7 . 5 G
240 211 C TR e
200 P ’h“* % - e VL LD
160 gt
120 - ; - )
80 %E . . ™
40 — _
0 \ = e )
2014 2015 2016 2017 2018 2019 N o
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Steady Permian Oll Activity Since MRD17

103

nvaamn nv aQmp nvamc nvamT nvamy nvaomap

mm Production (Mbo/d) ——Avg. Rig¥

(1) Avg. Rigs exclude Alpine High rigs.
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Egypt: Laying Foundation for Bcused Initiatives

ACountry’'s | argest oil

ARelatively insulated at lower oil prices due to PSC
mechanics

AYearsof inventorythrough new concessions and
seismic shoot

ATesting higimpact oil prospects beginning mjear

A Strong4™ quarter and fullyear drilling results

r od

400

0

r 348 352 349 336I 332
300 |

200
100 r

Apache Egypt Acreage: ~5.1 million acres

MEDITERRANEAN SEA

2014 2015 2016 2017 20181 1Q19 2Q19 3Q19 4Q19
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North Sea: High Margins, High Returns, Free Cash Flow

Focused on sustaining production and cash flow Apache North Sea Acreage
generation capacity 3

100% drilling success rate in 2019 (10 of 10)

.

> SCOTLAND
K

2

>
/
V
A\

Altractive exploration opportunities in Beryl area:
Garten2 online, several follovan analogue prospects |

Highimpact tertiary exploration portfolio

80 I o6
63
I i 54

2014 2015 2016 2017 2018y 1Q19 2Q19 3Q19 4Q19

o

2

o

0

71 71 68
60 58 56 |
Mitigating declines ir-orties throughwater injection 4 I I I Iu
!
I
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Block 58:0ffshore Suriname

— StabroekArea
- Exxon Discoveries
Apacheholds 1.4 MM acres in anchor Block ] Pacora .
L o Uéle i suriname
L OMako L {  Offshore
1 T ammerhea Yellowtail :
50 / 50 JoinVenture with Total S.&) e 8. e "o Tokal
I-ongta"Tilapia @ fl
Turbot L '
MakaCentral- 1 oil discovery confirms geologic | Pumg 'Amref
. . - MKG1
model in Upper Cretaceous formations | L Ae
Wost1
. Guyana y
SapakardVest1 currently drilling Offshore /
.,:"' Block 58

Apache
051 20
— — iles

(1) Staatsoliehas the ability to exercise participation rights of up to 20% at development plan approval.

dpﬂ(ﬁe
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Apache Takeaways

Diversified portfolio / Flex capital with commaodity price environment
Prioritize longterm returns over shortycle growth
Sustain the dividend, reduce debt

Well positioned in Guyana / Suriname super basin with a waddds partner and
advantageous funding structure
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ESG-Investing in Our People, Community and Environment

Linked 2020 ESG performance directly to stenn incentive compensation

Force on Climateelated Financial Disclosures (TCFD) reporting recommendations
Began to earmark capital for ESG projects

Emissions Reductions
Working to minimize venting and flaring with automated well closure systems
Maintaining a rigorous program for preventing, identifying and eliminating methane leaks
These efforts and others helped drive a 40% reduction in methane leak/loss and a 4% reduct]
in global GHG intensity since 2014

Sustainable Water Usage
Committed to reducing fresh water use through extensive recycling and treatment programs
which drove:
95% water consumption in 2018 was nfvash water
79% of water consumed for operations in 2018 has been recycled or reused

Social Initiatives
Supporting rural Egyptian schools for girls, building over 200 schools and providing an educa
for over 10,000 children to date
Since 2005, donated over 4.7 million trees as a part of the Apache Tree Grant program

APACHECORP.COM




Block 58 Offshore Suriname: Significant Oil DiscovdviakaCentral- 1

Block 58 comprises 1.4 MM acres with 50+ prospects mapped
Announced a 50/50 JV with Total S.A. in December 2019

MakaCentratl (MKG1) well confirms geologic model with significant oil
discovery in upper cretaceous sands
Campanian / Santoniar123 meters (404 feet) of oil/gas condensate pay
Turonian— Geologic analogue to West African oil fields to be tested in future wells

Well designed to intersect multiple targets, not optimally placed to achieve thickest net
pay in any single target

Appraisal planning underway to delineate the areal extent of discovery mapped by
seismic

SapakaraVestl spud in January
~20 kilometers (12 miles) southeast of MKC
Testing multiple Campanian and Santonian targets independent of MKC
Currently drilling below Campanian

RangelG I_L

StabroekArea
| | Exxon Discoveries

Paco ra 1

Payara
L|za qr

Tilapia TurbotL

Haimara;

\ PMmao

Guyana /

Offshore

Apache N
0510 20
—— iles

noe ,o OYeI(I:g)T |II l.:"
ripletai

Hammerhe Longtallo p
i

|4

MKG1

o

Sapakara
West1

Block 58

Suriname
Offshore

Block 53 J
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Guyana Basin Stratigraphic

Age Formation Type
Maastrictian Georgetown
" Campanian Post-
e Unconformity
E Santonian New Amsterdam Reservoir
-
o
= Coniacian
o
o
- Turonian
Canie Proven
. J Source
Cenomanian
" Albian Pre-
a Potoce Unconformity
E Aptian Reservoir
-
o
- Barremian
Q Probable
2 Stabroex
S ] Source
Hautervarian
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4Q 2019 Operating Cash Margins

Brent OIl Price Exposure and Product Mix Drive Strong International Margins

$60

$50

$40

$30

$20

$10

$0

Egypt

$46 / Boe

$35

Per Boe

$11 / Boe

® QOperating Cash Margih

North Sea Permian

$57 / Boe

$41

Per Boe

$27 / Boe

$18

Per Boe

$16 / Boe

$9 / Boe

== Avg Realization === Cash Operating Cost

(1) Operating cash margins calculated as price realizations less lease operating expenses, gathering, processing, & transodssiamd taxes other than income.
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Full Year 2020 Guidance

Annual Guidance

Daily Production (MBOE/D) 2020

0L TE =T R - 270- 285
LR =TT T T | 190 - 200
Reported Production... 460 - 485
Less: Egypt Tax Barrelﬁ 20-24
Less: Egypt Nuncuntrullmg Interest... 37-39
Total Adjusted Production 403 - 422

Permian Oil [MBO/ ) e ceeerrascss snssnsssssns s amesssses sns s ssssss sessmseassss sessascass 97-101

Estimated Product Mix: Oil/NGLs/Natural Gas
Ty TE =T ] = | =TT 37% [ 28% [ 35%
InternationNal [AQJUSTE) e ceeresereers eeessseeen s sesens s sesemsmssses en s 71% / 2% [ 27%

Upstream Capital Investment Guidance ($ in Billinns]m

Uit E ] SEATE S immsssnssnsessnns sesmnssas senssssassns nssrs snsmss sus suseas sns seasassus sus sasses s en ~55%

INEErMATIONAL s v cee e ceser mr e s se e ms s e e snses s s s e e s s nes sesnamns ~A5%
UPSErEam TOTal . s emsees e cnsassssers sesensssssss seserssmssss sessesemsass sesssssaseas s 51.6-51.9

(1) Refer to glossary of referenced terms for definition of Upstream Capital Investment.
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1Q 2020 Guidance

1Q 2020

Quarterly Guidance Guidance
Production (Mboe/d)
L L= = =3 295
International [AdJUstEd) . e e 140

Total Adjusted ProduCTion. . e s s s e s s s e sms s e eeens 435
Permian Oil [MB0/d) e s sesss s sns sns e ssssss ses ssseosses seasas e s sasseans 100
Alpine HIigh (MO8 0] e e erces s ces e senmes s s sms s sameas s e seses o e 90-94
Upstream Capital Investment (S in millions)™ e e e Below 5490
Upstream Lease Operating Expenses (5 per BOE) o verecsces e £8.25
Gathering, Processing, and Transmission (S in milliun:-]{z'................ 575
[ =T o T = $13.50
Cash Exploration Costs (S in Millions)™ .. e ceeeeeee e 530
General and Administrative Expenses (5 in mMillions).......eceeee e 5120
North Sea Current Tax Expense (S in millions).. ... s sceseesees S60
MNorth Sea Cash Taxes Paid (S in Millions). .o e cosveeeeeeen e ss e eeecenee 550

(1) Refer to glossary of referenced terms for definition of Upstream Capital Investment.

(2) Represents combination of 100% Altus Midstream Company operating expense and Apache upstream GPT costs.
pﬂ(bf’ (3) Excludes dry hole expense and unproved leasehold impairments.
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Glossary of Referenced Terms

Upstream Capital Investmentincludes exploration, development, gathering, processing, and transmission capital,
capitalized overhead, and settled asset retirement obligations, and excludes capitalized interesashagsset retirement
additions and revisions, and Egypt noncontrolling inter

CROIC (Cash Return On Invested Capi@d)culated with the numerator as cash flow from operations before changes in
working capital, excluding Egypt noncontrolling interest, with financing costs added back; and the denominator as average
debt plus average Apache sharehol der s’ equi ty.

Free Cash FlovExcess cash flow from operations before working capital changes after upstream capital investment,
distributions to noncontrolling interest and dividend payments. The impacts of ALTM are excluded from this definition, as
development of the ALTM midstream assets is separately funded by ALTM.

Cash Flow NeutralityFree Cash Flow equal to zero.

Il n addition to the terms above, a |ist of commonl-Kforused
the year ended December 31, 2019.
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